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Notice of 1st Annual General Meeting 

 
NOTICE is hereby given that the 1st Annual General Meeting of Members of 
OMNITECH ENGINEERING PRIVATE LIMITED will be held on Friday, 30th day of 
September, 2022at 11.00 a.m.at the registered office of the Company situated at Plot 
No. 2500, Kranti Gate Main Road, Gidc Lodhika, Ind. Estate, Kalawad Rd, Metoda, 
Rajkot – 360021, Gujarat, India,to transact the following business: 
  

Ordinary Business: 

1.  To receive, consider, approve and adopt the Audited financial Statements, 

comprising Balance Sheet as at 31st March, 2022 and the Profit & Loss 

Account for the year ended 31st March, 2022 and the Report of the Board of 

Directors' and Auditors' thereon. 

 

2.  To appointment of Auditors and fix their remuneration and in this regard pass, 

with or without modification(s), the following resolution as an Ordinary 

Resolution: 

 

“Resolved that pursuant to Section 139, 142 and other applicable provisions, if any, of 

these Companies Act, 2013 (the Act) and The Companies (Audit and Auditors) Rules, 

2014, (the Rules), (including any statutory modification(s) or re-enactment(s) thereof 

for the time being in force, M/S H. B. Hirapara & Co Chartered Accountants (“the 

Firm”) FRN: 122123W),be is hereby appointed as statutory auditors of the Company 

from the Conclusion of the Annual General Meeting up to the conclusion of Annual 

General Meeting Financial year ended 2025-2026 at a remuneration as may be fixed 

by the Board of Directors in consultation with the Auditors, plus applicable service tax 

and re-imbursement of travelling and out of pocket expenses incurred by them for the 

purpose of audit.” 
 

“RESOLVED FURTHER THATMr.Udaykumar A. Parekh, DIN: 01635339,Director of 

the Company, be and is hereby authorised to finalise the remuneration of the Auditors 

and to do all such acts, deeds and things to give effect t to the above resolution.”  

 

3. To consider and if thought fit, to pass with or without modification(s), the following 

resolution as an Ordinary 

“RESOLVED THAT  Mrs. IndumatibenArunbhai Parekh DIN: 09281779, was  appointed as an 

Additional Director  with effect from 14/08/2021 on the Board of the Company in terms of 
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Section 161 of the Companies Act, 2013 read with Articles of Association  of the Company and 

who holds office up to the date of this Annual General Meeting and in respect of whom the 

company has received a notice for appointment Mrs. IndumatibenArunbhai Parekh DIN: 

09281779, be and is hereby appointed a Director of the Company from the conclusion of 

Annual General Meeting.”  

 

 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 

authorized to do all such acts, deeds and things to give effect to the above resolution.” 

 

 

By order of the Board of Directors    Date: 12.07.2022  
For OMNITECH ENGINEERING PRIVATE LIMITED  Place: Metoda, Rajkot 

 

 

 

 

….…………………………………  ……………………………………  

(Udaykumar A. Parekh)     (Indumatiben A. Parekh) 

Director    Additional Director  

DIN: 01635339   DIN: 09281779 
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Notes: 

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is 

entitled to appoint a Proxy to attend and vote instead of himself / herself and the Proxy 

need must be a member of the Company. The proxy form duly completed and signed 

should be lodge with the Company at its Registered Office at least 48 hours before the 

time of the meeting. 

2.  A person can act as a proxy on behalf of Members not exceeding fifty in number and 

holding in the aggregate not more than ten percent of the total share capital of the 

Company carrying voting rights. A Member holding more than ten percent of the total 

share capital of the Company carrying voting rights may appoint a single person as a 

proxy and such person shall not act as proxy for any other person or shareholder. 

3.  Members seeking any information with regard to the Accounts are requested to write 

 to the Company at an early date, so as to enable the Management to keep the 

information ready at the meeting. 

4.  Members are requested to bring their attendance slips duly completed and signed. 

5.  In case of joint holders attending the Meeting, only such joint holder who is higher in 

the order of names will be entitled to vote at the Meeting. 

6.  All documents referred to in the notice and the explanatory statement requiring the 

approval of the Members at the meeting and other statutory registers shall be available 

for inspection by the Members at the Registered Office of the Company during office 

hours on all working days between 9.00 a.m. to 5.00 p.m. from the date of hereof up to 

the date of the Annual General Meeting. 

7.  Members of the Company are requested to notify change in their address, if any to the 

Company so as to update the statutory register of the Company. 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES  ACT, 2013 

 

ITEM NO. 3 

 

Mrs. IndumatibenArunbhai Parekh DIN: 09281779, was appointed as an Additional 

Director  with effect from 14/08/2021 in accordance with the provisions of Section 161 

of the Companies Act, 2013 and  Article of Association of the Company. Pursuant to 

Section 161 of the Companies Act, 2013 the above director holds office up to the date of 

the ensuing Annual General Meeting. In this regard, the Company has received request 

in writing from a Member of the company proposing Mrs.IndumatibenArunbhai Parekh 

DIN: 09281779, candidature for appointment as Directors of the Company in 

accordance with the applicable provisions of the Companies Act, 2013. The Board feels 

that presence of Mrs. IndumatibenArunbhai Parekh DIN: 09281779, on the Board is 
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desirable and would be beneficial to the company and hence recommend resolution No. 

2 for adoption.  

 

None of the Directors, except Mr. UdaykumarArunkumar Parekh DIN: 01635339, Key 

Managerial Personnel of the Company or their relatives are in any way concerned or 

interested, financially or otherwise, in the said resolution. 

 

The Board recommends resolutions under Item No. 3 to be passed as an ordinary 

resolution. 

 

 

 

By order of the Board of Directors    Date: 12.07.2022  
For OMNITECH ENGINEERING PRIVATE LIMITED  Place: Metoda, Rajkot 

 

 

 

 

….…………………………………  ……………………………………  

(Udaykumar A. Parekh)     (Indumatiben A. Parekh) 

Director    Additional Director  

DIN: 01635339   DIN: 09281779 
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DIRECTOR’S REPORT 

To  
The Members of 
OMNITECH ENGINEERING PRIVATE LIMITED 

  

With an immense pleasure, the Board of Directors of your Company “Omnitech 
Engineering Private Limited” are delighted to present the 1st Annual Report on 

business and operations of the Company from the period 9th day of August, 2021 
[being the date of conversion of the “Omnitech Engineering a Partnership firm, into 
Company, as Omnitech Engineering Private Limited], together with the Audited 
Financial Statements for the Financial Year ended 31st March, 2022. 
 
Financial Highlights and Performance review and state of Company’s affairs and 
Future Outlook 
Financial Highlights   
             (Amt. In Thousands) 

Sr No. Particulars 
31.03.2022 

1 Revenue From Operations 7,64,329.00 

2 Other Income 22,089.00 

3 Less:  Operating and Admin. Exps 5,44,404.00 

4 Profit before depreciation and Taxes 2,42,014.00 

5 Less: Depreciation and Amortisation 38,700.00 

6 Less: Extraordinary/Exceptional Items --- 

7 Profit (Loss) before Tax  2,03,314.00 

8 Less: Current Taxes  

      : Deferred Tax 

     :  Tax adjustment of earlier years 

52,420.00 

999.00 

1,199.00 

9 Profit (Loss) after Tax  1,48,696.00 
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Performance review and state of Company’s affairs  
 
The Board of Directors would like to inform the Members that during the year under 
review, your company has generate the revenue from Operations is Rs. 7,64,329.00 
Thousand  and other income is Rs. 22,089.00 Thousand, Profit/ (loss) before and after 
depreciation is Rs. 2,42,014.00 Thousand and Rs. 2,03,314.00 (Thousand). Net 
profit/(loss) after taxation is Rs. 1,48,696.00Thousand.Your directors expect further 

increase in sales and profitability of the company in the year to come. 
 
 
Impact of COVID-19 Pandemic 
 
COVID-19 Pandemic has caused unprecedented economic disruption globally and in 
India. During the year under review, though, there is no significant impact on the 
operation of the Company, the extent to which the COVID-19 pandemic will impact the 
Company’s results, the year to come, will depend on future developments, which are 
highly uncertain due to impact of COVID-19 pandemic at national and international 
level. 
 

Transfer to Reserves 

The Board of Directors does not propose to transfer fund to any type of reserve for the 
year under review.   
 

Material changes and commitments after the end of the Financial Year  
No material changes or commitments affecting the financial position of the Company 
have occurred between the end of the financial year to which financial statements in 
this report relate and the date of this report. 
 
Change in the nature of Business 
There has no change in the nature of business during the year under review.  
 
Share Capital 
The paid-up equity share capital of the Company as at 31st March, 2022 is Rs. 
5,00,00,000 [Rs.Five Crore only] consisting of 50,00,000 /- Equity Shares of Rs. 10.00 

each. There is no changes in the paid up sharecapital of the Company during the year 

under review. 
 
Buy Back Of Securities 
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The Company has not bought back any of its securities during the year under review. 
 

 

Sweat Equity 
The Company has not issued any Sweat Equity Shares during the year under review. 
 
Bonus Shares 
No Bonus Shares were issued during the year under review. 

 

Employees Stock Option Plan 

The Company has not provided any Stock Option Scheme to the employees. 

 

Subsidiary, Joint Venture and Associate Companies 

The Company does not have any Subsidiary, Joint venture or Associate Company 

during the financial year. 

 

Dividend 

In view of requirement of funds for further  progress of the Company, the Directors 
regret their inability to recommend dividend for the year under review.   
 

Transfer of Unclaimed Dividend to Investor Education and Protection Fund 

There is no amount in the Unclaimed Dividend Account of the Company and so there 
is no need of any such transfer. 
 
Directors and Key Managerial Personnel  

The Board of Directors / Management of the Company comprises the following;  

Sr. 
No. 

Name of the KMP or 
Director 

Designation Date of 
appointment 

Date of 
Resignation 

1 Udaykumar Arunkumar 
Parekh DIN: 01635339 

Director 09/08/2021 N.A. 

2 Kinnariben Udaybhai 
Parekh 
DIN: 09275216 

Director 09/08/2021 24/08/2021 

3 IndumatibenArunbhai 
Parekh DIN: 09281779 

Additional 
Director 

14/08/2021 N.A. 
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During the year under review, Mrs. Indumatiben Arunbhai Parekh DIN: 09281779, 
has joined the Board as an Additional Director, w.e.f 14th day of August, 2021.  Her 
position as an additional Director comes to an end at the ensuing Annual General 
Meeting. The Company has received notice from Member for his appointment as such. 
The Members are requested to consider their appointment as such.  
 

During the year under review, Mrs. KinnaribenUdaybhai Parekh DIN:09275216 has 
ceased to be director by resignation w.e.f 24th day of August, 2021. The Board of 

Directors place on record the valuable contribution made by all the directors to the 
Company during their tenure as Director of the Company 
 

Board Meetings 

During the year under review, 11 (Eleven) Board Meetings were held and the gap 
between two Board Meetings was well within the limit as prescribed by the Companies 
Act, 2013. 
 

Directors’ Responsibility Statement 

Your Directors Confirm that: 

i.) that in the preparation of the annual accounts, the applicable accounting 
 standards have been followed along with proper explanation relating to material 
departure, if any.  

ii.) that your director have selected such accounting policies and applied 
consistently and judgement and estimates that are reasonable and prudent so 
as to give a true and fair view of the state of affairs of the Company as at end of 
financial year March 31, 2022 and of the profit of the Company for the 
financial year; 

iii.) that your director have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions the Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; 

iv.) that your director have prepared the annual accounts on a going concern basis; 
v.) that your Director have laid down proper internal financial control was in place 

and that the financial controls were adequate and were operating effectively; 
and 

vi.) that your Director have devised proper system to ensure compliance with the 
provisions of all applicable laws was in place and was adequate and operating 
effectively. 

 
Auditors, Audit Report and Audit Accounts 
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The Board of Directors have appointed M/s H. B. Hirapara & Co. Chartered 
Accountants (“the Firm”) FRN: 122123W) Chartered Accountants, as a First of 
Auditors of the Company, whose office as a Statutory auditors comes to an end at the 
ensuing Annual General Meeting.  The Board of Directors proposes to appoint  H. B. 
Hirapara & Co. Chartered Accountants (“the Firm”) FRN: 122123W) as an Auditors of 
the Company  for the year 2022-2023 and to hold office upto the conclusion of annual 
general meeting for the year 2025-2026.   
 

M/s. H. B. Hirapara & Co. Chartered Accountants (“the Firm”) FRN: 122123W) has 
confirmed their eligibility under Section 141 of the Companies Act, 2013 and Rules 
made there under for their appointment  as  Auditors of the Company and submitted 
necessary consent and certificate to that effect.  The Members are requested to 
consider the appointment of Auditors as such. 
 
The Auditors’ Report read with the notes to the accounts referred to therein are self-
explanatory and, therefore, do not call for any further comments. There are no 
qualifications, reservations or adverse remarks made by the Auditors. 
 

 

Fixed Deposits 

The company has not invited / accepted any fixed deposit under the provisions of 
section 73 of the Companies Act, 2013 and rules made there under.  
 

Particulars of Loans, Guarantees and Investments 

The Company has not given any loans or guarantees or made investments in 
contravention of the provisions of the Section 186 of the Companies Act, 2013.  
 

Related Party Transactions 

The Company has not entered into any related party transactions during the period 
under review.  
 
Business Risk Management 

In today’s economic environment, Risk Management is a very important part of 
business. The main aim of risk management is to identify, monitor and take 

precautionary measures in respect of the events that may pose risks for the business. 
Your Company’s risk management is embedded in the business processes. Your 
company has identified the certain risk like price risk, uncertain global economic 
environment, interest rate, human resource, competition, compliance and industrial 
health and safety risk and also planned to manage such risk by adopting best 
management practice. 
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Significant and Material orders passed by the Regulators or Courts 

There are no significant or material orders passed by any regulator, tribunal or court 
that would impact the going concern status of the Company and its future operations. 
 

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings 

and outgo 

The Company is engaged to carry on the business of manufacturing, export, import,   
dealing, trading, importers and exports of Machine Tools, Parts, Nut-bolts and 
Engineering items. 
 
In view of the nature of activities of the Company, there is no substantial consumption 
of energy.  The Board shall ensure to take steps for conservation of energy in the year 
to come. The Board, however, consider the matter for conservation of energy. The 
details of energy consumption, technology absorption etc., are mentioned hereunder;  
 

a) Conservation of energy: 

(i) The steps taken or impact on 
conservation of energy 

Company has already installed 
tools/ equipments for conservation 
of Electricity. 

(ii) The steps taken by the Company 
for utilizing alternate sources of 
energy 

There is no need to take additional  
measure in this regard 

(iii) The capital investment on energy 
conservation equipment’s 

The Company does not have any 
proposal for additional investment 
in this regard. 

 
b) Technology absorption: 

The research and experiments are carried on as part of the normal business 
activities and as such no separate figures are available. 

(i) The efforts made toward 
technology absorption 

Company was not required to make 
any efforts towards the 
technologies absorption during the 
year except as required in the 

ordinary course of business.  

(ii) The benefits derived like product 
improvement, cost reduction, 
product development or import 
substitution 

Company was not  required to 
acquire  any technologies during 
the year 

(iii) In case of imported technology  Company has not imported any 
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(imported during the last three 
years reckoned from the 
beginning of the financial year) –  

technologies during the year 

(a) The details of technology 
imported 

Nil 

(b) The year of import; Nil 

(c) Whether the technology 
been fully absorbed 

Nil 

(d) If not fully absorbed , 
areas where absorption 
has not taken place and 
the reasons thereof 

Nil 

(iv) The expenditure incurred on 
Research and Development 

Nil 

 
c) Foreign Exchange Earnings & Outgo: 

 Details  with respect to foreign exchange earnings and outgo is  as under;  

  

Earnings and Outgo of 
Foreign Exchange 

Earning in Foreign Exchange 

Amount in ( Rs. in  

Thousand) 
 

Outgo  in Foreign 

Exchange 

Amount in ( Rs. in  
Thousand) 

 

2021-2022 

CIF Value of Raw Material 

Imported  

 3138.00 

Salary Expenses  2544.29 

Export of Goods on FOB 

basis 

6161.72  

 
 
Statement in Respect of Adequacy of Internal Financial Control with Reference 
to the Financial Statements 
 

Adequate internal control systems are in place commensurate to the Size and nature 
of operations. The Company continues to comply with high standards of corporate 
governance and provide our stakeholders accurate accounting and management 
information. 
 

Corporate Social Responsibility (CSR) 
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In view of the net profit of the Company being more than Five Crore for the year ended 

31st March, 2022, the Board has initiated the process for necessary compliance under 

Section 135 of the Companies Act, 2013.  

 

Declaration of Independent Directors: 
The provisions of section 149 pertaining to the appointment of Independent Directors 
do not apply to our company. 
 

Audit Committee: 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of 
the Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to 
the Company. 
 

Statement Indication the Manner in which Formal Annual Evaluation has been 
made by the Board of its own Performance, its Directors, and that of its 
Committees: 
Not Applicable 
 

Disclosure of Establishment of a Vigil Mechanism: 
Not Applicable 
 
Managerial Remuneration 
 
Particulars of Employees pursuant to Sec. 5(2) of the Companies (Appointment 
and Remuneration of Management personnel) Rules, 2014: 
As required under the provision of sub rule 2 of Rule 5 of the Companies (Appointment 
and Remuneration of Managerial personnel) Rules, 2014, there is no employee who 
has been paid remuneration exceeding the limits as prescribed during the year under 
review.  
 
Cost Auditors 
The Company has been formed on conversion of existing partnership Firm, Omnitech 
Engineering [“The Firm”] into Omnitech Engineering Private Limited, under Chapter 
XXI of the Companies Act 2013 read with the rules prescribed thereudner. In view of 

the first year of operation after conversion of the Firm into a Company, the provisions 
of  Section 148 of the Companies Act, 2013,  related to cost Audit or maintenance of 
Cost records is not applicable to the Company for the year ended 31.03.2022. 
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Secretarial Standards 
  
During the year under review, the Company has complied with the applicable 
Secretarial Standards issued by The Institute of Company Secretaries of India (ICSI). 
 
Industrial Relation  
Industrial relations remained cordial throughout the year. The Board wishes to place 
on record their wholehearted appreciation for co-operation tendered by all the 

employees in this direction. 
 
Annual return 

The Annual return in the prescribed format shall be made available at the website of 

the Company at www.omnitecheng.com, in due course of time. 

Other Matters  / Disclosure  
 
Disclosure under the Sexual Harassment of Women at Workplace(Prevention, 
Prohibition and Redressal) act, 2013: 
 
Your directors also state that during the year under review, there were no cases filed 

pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition 

and Redressal) Act, 2013 and the Internal Complaints Committee, as required under 

the provisions of the said Act, has been established by the Company. 

Details in respect of frauds reported by auditors: 
 
During the year no Frauds are reported by the auditor under sub section 12 of section 
143, other than those which are reportable to the Central Government. 
 
A statement indicating the manner in which formal annual evaluation has been 
made by the Board of its own performance and that of its committees and 
individual directors: 
 
This clause is not applicable 
 
The details of application made or any proceeding pending under the Insolvency 
and Bankruptcy Code, 2016 (31 of 2016) during the year along with their status 
as at the end of the financial year. 
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There is no such instances during the year and thus not applicable.  
 
The details of the difference between the amount of the valuation done at the 
time of one-time settlement and the valuation done while taking a loan from the 
Banks or Financial Institutions along with the reasons thereof. 
 
There is no such instances during the year and thus not applicable.  
 

Acknowledgements 

Your Directors place on record their appreciation for the continued co-operation and 
support extended to the Company by the bankers, financial institutions and business 
associates. Your Directors also place on record their profound admiration and sincere 
appreciation of the continued hard work put in by employees at all levels. 
 
By order of the Board of Directors    Date: 12.07.2022  
For OMNITECH ENGINEERING PRIVATE LIMITED  Place: Metoda, Rajkot 

 

 

 

 

….…………………………………  ……………………………………  

(Udaykumar A. Parekh)     (Indumatiben A. Parekh) 

Director    Additional Director  

DIN: 01635339   DIN: 09281779 

 

 

 

 




























































































